SWUDAL
SUDAL INDUSTRIES LIMITED

Cortified for 150 9001:2015, IATF 16949:2016, 150 14001:2015 & 150 45001:2018
CIN L21541MH1979PLC021541

May 29, 2025

To

Corporate Relationship Department
BSE Limited

P.J. Towers, 1% Floor,

Dalal Street, Mumbai — 400 001

Scrip Code: 506003

Dear Sir/Madam,

Sub.: Outcome of Meeting of Board of Directors of the Company held on Thursday, May 29, 2025

With reference to the subject captioned above and in compliance with Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please note that the Board of Directors of the
Company at their meeting held today i.e. Thursday, May 29, 2025 which commenced at 5.00 p.m. and concluded
at 7.30 p.m., the Board of Directors considered and approved the Audited Financial Results of the Company for
the quarter and year ended March 31, 2025 along with the Audit Report thereon;

We hereby enclose the following:

a. Copy of Audited Financial Results for the quarter and year ended March 31,2025 and qualified Audit
Report on Financial Results for the quarter and year ended March 31, 2025, issued by the Statutory
Auditors of the Company.

b. Declaration of Impact of Qualifications mentioned in the audit report is submitted along- with Annual

Audited Financial Results, as received from M/s. Bagaria & Co. LLP, Chartered Accountants, Statutory
Auditors of the Company.
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SWUDAL
SUDAL INDUSTRIES LIMITED

Cortified for 150 9001:2015, IATF 16949:2016, 150 14001:2015 & 150 45001:2018
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You are requested to kindly take note of the same.

Thanking You

Yours faithfully,

For Sudal Industries Limited
MUKESH Digitally signed by

VIJAYSHI Dats 2005.053.210808

ASHAR +0530

Mukesh Ashar
Whole-time Director & CFO
DIN: 06929024
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SUDAL INDUSTRIES LIMITED
CIN:L2154 1MH1979PLC021541
Registered office : A-5, MIDC, Ambad Industrial Area, Nashik - 422 010,
Corporate office: 26A, Nariman Bhavan , 227 Nariman Point, Mumbai - 400 021,
Audited Financial Resuits for the Quarter and Year Ended March 31, 2025
{Rs. in Lakhs)
Quarter Ended Your ended
December - : L 2
|Particulars | March 31,2025 31.2024 March 31,2024 | March 31, 2025 | March 31,2024
Audited” Unaudited Audited™ Audited Audited
income
Revenue from Operations 4412881 4,048.01 3,482.87 15474 89 14,410.97
Other income 5.42 7.36 584 33.42 8.52
Total Income 4,418.30 4,055.37 348871 15,508,341 14,419.49
Expenses
Cost of materials consumed 3.610.87 3,002.08 2,584.94 12,132.07 11,259.64
Changes in inventories of finished goods, work-in-progress and Stock-in Trade {21 1.3‘7’)1 164.78 {42.84)] (256.43)} 51.01
Employee Benefits Expense 138.34 14041 | 134.01 563.06 517.12
|Finance Costs (Refer note 2{b) below) {36.79) 185.74 74.94 308.71 815.57
|Depreciation and Amortization Expense 55.89 5420 46.65 205.55 | 179.41
Other Expenses 456.34 459.86 412.71 1,787.42 1,856.14
Total Expenses 4,013.28 4,017.07 3,310.41 | 14,740.38 14,778.89
Profit /{Loss) before exceptional item _ 405,02 38.30 178,30 767.33 {359.40)}
Exceptional items- income / (Expenses) (Rafer note 2{a) below) - - - - 12,540.97
Profit /(Loss) before Tax ' 405.02 38.30 | 178.30 767.93 12,181.57
Tax Expense /{credit) _
Current Tax 38.00 10.00 . 130.00 -
Deferred Tax 35.48 - - 35.48 -
Tax expense for earier years - 32.57 63.92 3267 63.92
Total tax expense-net 73.48 42.67 63,92 198.15 £3.92
Profit/(Loss) for the period 331.54 (4.373} 114,39 569.78 12,117.66
THER COMPREHENSIVE INCOME/(LOSS) _
Items that will not be reclassified subsequently to Profit or loss
‘Gain/(loss} on Re-measurement of net defined benefit plans {11.76) - 1.00 {11.76} 1.00
Tax impact on above 2.96 ] = - 2.96 s
Total Other Comprehensive Income/{Loss) (8.80 - . 1.00 {8.80) 1.00
TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE PERIOD 322.74 (437 115, _560.98 12,118.65
Eq .
Eq:st? share capital (Face Value of Rs. 10 each fully paid up) 836.78 836,78 836.78 836.78 838.78
Other Equity excluding revaluation reserve as per the latest sudited balanceshest 1,649.93 1,088.95
Earnings per equity share of the face valufo Doy \
iBasic & Diluted from continuing operations aff4r® _ X%} (Noi anma_h‘sed}l 3.96 .{0,05)* 1.37




SUDAL INDUSTRIES LIMITED- Audited financial results for the Quarter and Year ended _I‘Jarch 31, 2025

Statement of Assets and Liabilities

. Rs in lakhs .
: As at March 31, As atMarch 31,
Firticumre 2025 2024
Audited
ASSETS
{1) NON - CURRENT ASSETS
{a) Proparty, Plant & Equipment 3,564.65 3,345.82
{b) Capital - work- in- progress g 139.95
{¢) Intangible Assets 50,31 18,14
(0] Intangible Assets under development 3.08 ) 37.64
(e) Financial assets :
{i) Investments 0.08 0.08
(if) Other financial assets . 0.29
(1) Income tax assets - 24.24
(g) Other non-current assets 22578 _ 109.66
TOTAL NON - CURRENT ASSETS 3,843,90 3,675.82
(2) CURRENT ASSETS
{a) inventorias 1,147.08 761.14
{b) Financial asgels
{i} Trade receivables 1,116.69 885.33
(ii) Cash & cash equivalents 160.74 145.28
{iff) Other bank balances 83.12 5579
{iv) Other financial assets 7.65 5.48
{c} Other current assets B840 9224
TOTAL CURRENT ASSETS 2,564,66 1,945.26
TOTAL ASSETS 6,408.56 5,621.08
EQUITY AND LIABILITIES
EQUITY
Equity share capital 836.78 836.78
Other equity 1,649.93 1,088.95
TOTAL EQUITY  2,486.71 1,925.73
LIABILITIES
{1) NON - CURRENT LIABILITIES
{a) Financial iiabilities _
(i} Long Term Borrowings 1,403.91 1,892.00
(ii) Provisions 157.67 131.88
{iii) Deferred tax liabilities 32.52 -
TOTAL FINANCIAL LIABILITIES 1,594.09 2,023.88
(2) CURRENT LIABILITIES
{a) Financial liabilities
{i} Short Term Borrowings 740.75 318.92
(i) Trade payables
- Total Outstanding Dues of Micro and small enterprises 9.89 8.31
- Total Outstanding Dues of Creditors other than Micro and : -
A 9 - 1,265.10 906.98
{iii) Other financia! liabilities 8.00 250.00
(b) Other current liabilities 185.29 125.79
{c) Provisions _ 4535 - 5147
{d) Current Tax Liabilities 73.37 .
TOTAL CURRENT LIABILITIES 2,327.75 - 1,671.47
TOTAL EQUITY AND LIABILITIES 5,621.08

{



SUDAL INDUSTRIES LIMITED- Audited financial results for the Quarter and Year ended March 31, 2025

~

Rs in lakhs
Year ended
March 31,2025 March 31,2024
Audited

Cash flow from Operating Activities:

Net Profit/(loss) as per statement of profit & loss before tax after exceptional T67.93 12,181.57
item

Add: Adjustments for :

Depreciation & amortisation expenses 205.55 179.41
Finance cost 308.71 915.57
Provision for expected credit loss 6.69 13.62
Liability no longer payable written back (Refer note 2(a) below) - (12,540.97)
Interest Income (8.55) (7.52)
Liabilities no longer payable written back (19.28) (1.00)/
Loss on sale/discard of Property, Plant and Equipment 41.58 37.98
|Operating Profit/(Loss) before Working Capital changes 1,302.63 778.66
Adjustments for changes in Working Capital :

(Increase)/Decrease in Trade Receivables (238.06) 132.90
{Increase)/Decrease in Financial asssts -current and non current (7.28) 7.29
{Increase)/Decreass in Other assets - current and non current (106.99) (44.87)
(Increase)/Decrease in Inventories (385.92) 271.19
Increase/(Decrease) in Trade Payables 378.98 (65.77)
increase/(Decrease) in Other current liabilities 82.65 (38.35)
increase/(Decraass) in Provisions (2.09) A0
Cash generated from Operations 1,023.92  1,055.75
income Taxes Refund/(Paid }net (65.06)| (1.26)
Net cash from/{used In) Operating Activities - A 958.86 1,054.49
Cash flow from Investing Activities: _

Purchasa of Properly. Plant and Equipment including capitat work in progress and

capital advance {294.60) (439.71)
Purchase of intangible assets including intangible assets under development (10.39) (25.97)
Proceeds from Sale of Property Plant and Equipment 3.09 -
Interest received _ 6.62 3.04
Net Cash from/(used in) Investing Activities - B (295.28) {462.64)
Cash flow from Financing Activities:

Proceeds from Issue of Equity Shares = 100.00
Proceeds/{Repayment) of long term borrowings (482.42)| 2,142.00
Proceeds from short term borrowings 166.16 3.91
Payment towards debt settlement (Refer note 2) - (2,657.28)
Interest paid ' (331.85) (194.38)
Net cash from/(used in) Financlng Activities - G (648.11) (605.75)
Net Increase/{Decrease) in Cash an ents (A+B+C) 15.48 (13.90)
Opening Cash and Cash Equivalents 145.28 '159.18
Closing Cash and Cash Equivalen 160.74 145.28
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SUDAL INDUSTRIES LIMITED- Audited financlai resuits for the Quarter and Year ended March 31, 2025
NOTES :

1 The above financial results were reviewed by the Audit Commitiee and approved by the Board of Directors in their meeling held on May 29, 2025. The
auditors of the Company have audited the above financial resuits for the quarter and year ended March 31, 2025 in terms of Regulations 33 of SEBI{Listing £
Disclosure Requirements) Regulation 2015 and have issued their reports with a modified opinion on the above audited financial resulls and necessary mat
response has been given in note 2 below with respect to qualification in the auditors' report. .

2 (a) In the matter of appeal filed by one of the unsecured financial creditor of the Company, Hon'ble National Company Law Appellate Tribunal, New Dethi (NCLAT) v
Order dated 22 July, 2024 has set aside the Company's Prepackage Insolvency Resolution Plan {PiRFP) approved by Hon'ble National Company Law Tribunal (N

‘Order), Mumbai vide Order dated August 10, 2023. The Company has filed an appeal agains! the aforesaid Order before Hon'ble Supreme murtwha vide their €
dated October 4, 2024 granted a stay on the NCLAT Order. The Company has implementad the PIRP as per the directions of the NCLT Order dated August 10,

Pursuant to the NCLT Order, the Company had paid fully o the sem'md unsecured financial creditors and writien back iiabiilties of Rs.12540.87 lakhs in res;
secured and unsecured creditors during the quarier ended Septamber 30, 2023 as siipulated in the aforesaid Order,

‘Considering the above and based on the expert legal opinion, the management believes favourable outcome of appeal befors Hon'ble Supreme Court and theref
appropriate to prepare these financial results on a going concem basis. ' o

2 (b) Finance cost for the cufrent quarter is net of write back of Rs 119.02 lakhs, being the amount provided for in respect of intenast payable to a bank for the month ¢
Decermber 2024 relating to matter mentioned in point 2(a) above.

3 The Company has received demand orders dated August 12, 2024 from the Goods and Service Tax Department ('Department’) for aggregate tax impact of Re
fakhs (including penalty and intenest thereon upto date of orders), in respect of disaliowance of eligibie input credits, mis-match in the G8T retums filed &
financial years from 2019-20 to 2021- 22. The Company has filed necessary appeals before the appeilate authoriies by pre-depositing Rs.122.55 k
management, based on expert opinion, in the matter is hopeful of a positive outcome of the aforesaid appeals. _ _ _

4  Interms of requirement of IND AS 108 the Operations of the Company relate to only one segment viz Manufacturing of Aluminium Extrusions and down stream/
added products.

5 * The figures of the Current quarter and cofresponding quarter of the previous year are the halancing figures between audited figures for the full financial y_ﬁar an

unaudited published year to date figures up to the third quarter.
6 Figures for the previous periods have been regrouped, wherever necessary to.conform to the current period's classification.

For and on behalf of the Board of Directors

Sudai Industries Limited
Place :Mumbal ny. A;lll‘
Date : May 29, 2025 Whaie Time Direcior

DIN : 06928024




701, Stanford, +91 (22) 62505600
LLP Junction of 5. V. Road

& Barfiwala Marg, Andheri (W),
Chartered Accountants Mumbai - 400058, INDIA

Independent Auditor’s Report

To
The Board of Directors of
Sudal Industries Limited

Report on the audit of the Financial Results
Qualified Opinion

1. We have audited the accompanying financial results of Sudal Industries Limited (‘the Company’)
for the quarter and year ended March 31, 2025, attached herewith along with notes thereto, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us
except for the possible effects of what is stated in paragraph Basis for Qualified Opinion below
which can not be quantified presently, these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recogniticn and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2025.

Basis for Qualified Opinion

3. Attention is drawn to the note no.2 (a) of the attached audited financial resuits for the quarter and
year ended March 31, 2025 in respect of Hon'ble National Company Law Appellate Tribunal, New
Delhi (NCLAT) vide its Order dated 22 July, 2024 had set aside the Order of the Hon'’ble National
Company Law Tribunal (NCLT) Order dated 10" August 2023. The Company had filed an appeal
against the aforesaid NCLAT Order before the Hon'ble Supreme Court (SC) who vide their Order
dated October 4, 2024 granted the stay on Order of NCLAT..

Being legal matter and presently sub-judice, we are unable to comment on the impact on the net
profit/ cash flows for the quarter and year ended March 31, 2025, liabilities and other equity as at
March 31, 2025.

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.




Material Uncertainty related to Going Concern

5.

Attention is also drawn to para “Basis for Qualified Opinion” above and note no. 2(a) of the
attached audited financial results for the quarter and year ended March 31, 2025, the Going concern
assumption is presently dependent on the outcome of the aforesaid appeal. Being a legal matter and
presently sub-judice, we are unable to comment on the impact on the net profit/cash flows for the
quarter and year ended March 31, 2025, liabilities and other equity as at March 31, 2025.

As explained, the management, based on expert legal opinion, is hopeful of a positive outcome of
the aforesaid appeal and therefore, it is appropriate to prepare these financial results on a going
concern basis.

Management’s Responsibilities for the Financial Results

9.

10.

These quarterly financial results have been prepared based on the annual financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the applicable accounting standards prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant fo the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.




11.

12.

13.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
control system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter:

14.

Place: Mumbai Partner
Date: May 29, 2025 Membership No. 143503

The Financial Resulis include the results for the current quarter and corresponding quarter ended of
the previous year being the balancing figures between audited figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the current and
previous financial year which were subject to limited review by us.

Our opinion is not modified in respect of the matter.

For Bagaria & Co. LLP
Chartered Accountants
Firm registration

Vinay Somani

UDIN: 25143503BMIBPA8855
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8. Any other financial item(s) (as felt appropriate by the ok .
1 management) —
1' H. . ualification (each audit qualificatio )3
i e a.  Detalls of Audit Qualification: n
| b Type of Audit Qualification: Qualified Opiian | Disclaimer of Opinion / Advesss Opinon
¢c. Frequency of qualification: Whether appeared first time / repetifive / since how long continuing
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Ke {e. nale J
. 2. For Audit Qualification(s) where the impact Is not quantified by the auditor:
(i) Management's estimation on the impact of audit qualification: MIP.
(i} If management is unable to estimate the impact, reasons for the same:
(i) Auditors' Comments on (i) or (ii) above: = PN by
. Signatories: Digitally signed by SUDARSHAN SHRIRAM CHOKHANI

SUDARSHAN SHRIRAM CHOKHANI' 13 "202505 29 2016225 +0530

* mmglnp Director
CFO

«  Audit Committee Chairman Ranjeet Digitally signed by

Ranjeet Kumar
+  Statutory Auditor Kumar Parmanshd
. Sharma
Piace: M Liran "’u\'« x Parmanand Date: 2025.05.29
Sharma 19:57:25 +05'30°
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